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B Saudi Arabia Approves the 2022 Budget with a Surplus of SAR 90 Billion

The Saudi Council of Ministers, headed by the Custodian of the
Two Holy Mosques, King Salman bin Abdulaziz, approved the
Kingdom’s budget for the next year, with spending in this budget
amounting to 955 billion riyals, while revenues are estimated at
1045 billion riyals, with a surplus of 90 billion riyals.

King Salman called for paying attention to the security and health
of citizens and residents and human development, stressing the
Kingdom's goal of continued growth, economic diversification
and financial sustainability.

In parallel, Saudi budget figures showed achieving total revenues
of 849 billion riyals for the year 2021, compared to 782 billion
riyals last year, while targeting revenues of 1045 billion riyals

for the next year.

On the expenditure side, it is expected to amount to about
1.015 billion riyals for the year 2021 it will, i.e. a decrease of
5.6 percent from the actual expenses for the year 2020, and an
increase of about 2.6 percent over the approved budget. Noting
that Saudi Arabia's budget for the current year 2021 recorded the
highest percentage of non-oil revenues ever.

Revenues in 2021 are expected to reach 930 billion riyals, an
increase of 19 percent, compared to 2020; This is due to the
expected rise in oil revenues, and an increase in non-oil revenues
by 18.2 percent.

Source (Al-Arabiya.net website, Edited)
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B The IMF Expects the Moroccan Economy to Grow by a 6.3%

The International Monetary Fund expected Morocco to achieve
an economic growth rate of 6.3 percent by the end of the
current year 2021, expecting that this recovery will continue in
the coming years despite the effects of the Corona pandemic.
The fund indicated that the positive performance is due to the
maintenance of fiscal and monetary stimulus measures, the good
performance of the main export sectors, the active remittances of
Moroccans living abroad, as well as the exceptional harvest that
followed two years of drought.

The head of the IMF mission to Morocco, Roberto Cardarelli,
noted that "thanks to the very effective vaccination campaign
and the rapid response of the authorities, the health crisis has
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B Sultanate of Oman Approves 2022 budget

The government of the Sultanate of Oman has approved its
draft budget for next year, with a total deficit of 1.5 billion
riyals ($3.9 billion), or five percent of the gross domestic
product, as the expected deficit represents 30 percent less
than the current fiscal year budget estimates, which was
targeting a deficit of 2.24 billion riyals (about 5.8 billion
dollars).

The initial indicators of the Omani budget for 2022 showed
the government's insistence on enhancing commitment to
implementing reforms, which will be driven by factors of
recovering oil demand and making some adjustments to
spending to achieve more revenues.

Oman realizes that 2022 is a crucial year on the way to
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been brought under control, and the Moroccan economy is
recovering, as the Moroccan economy has regained almost most
of what it lost during the severe global recession of 2020, which
was caused by Corona pandemic.

After a contraction of 6.3% in 2020, Moroccan GDP is expected
to grow by 6.3% in 2021, which is one of the highest rates in the
Middle East and North Africa region, while, according to the
IMF, GDP growth is expected to stabilize at about 3 percent in
2022, according to inflationary pressures still under control, to
recede in the medium term.

Source (Asharq Al-Awsat Newspaper, Edited)
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reducing the fiscal deficit and putting pressure on the
debt further, in conjunction with the implementation of
development programs to gradually move away from the
risks caused by the pandemic.

It is worth noting that some governmental data showed a
decrease in the deficit by 62.9 percent during the first ten
months of this year to just over one billion riyals ($2.62
billion). In the medium-term financial plan, Muscat aims
to reduce the budget deficit from an estimated 11.5 percent
of gross domestic product this year to 8.8 percent next
year.

Source (London-based Al-Arab Newspaper, Edited)
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B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



